
Building Age Owner Location

Ta
x-

E
xe

m
p

t 
Bu

ild
in

g
s

R
es

id
en

ti
al

 
Bu

ild
in

g
s

Locations Sq Footage Property Value

C
om

m
er

ci
al

 
Bu

ild
in

g
s

In
d

us
tr

ia
l 

Bu
ild

in
g

s
Downtown Lynn Today & 
A Vision for the Future
Property Characteristics

www.mapc.org/downtownlynn

Data Source: Lynn Assessor’s Department

How land is used determines where people can 
live, work, and play. In Downtown Lynn, 54% of 
properties are residential, 30% are commercial, 
13% tax-exempt, and 2% industrial. Tax-exempt 
properties include government-owned land and 
buildings, churches, schools, and non-profits. 
These property classes differ in important ways, 
including how much they are worth per square 
foot, when they were built, and who owns them. 

At $97 per square foot, residential properties 
are the most valuable. Commercial and tax-
exempt properties are both $48 per square 
foot. Industrial properties are $21 per square 
foot. 

Residential properties are also the oldest. The 
average home in Dowtown Lynn was built in 
1897. This is consistent with the low rate of home 
construction in Lynn over the last decade. Since 
2000, Lynn has permitted fewer than one home 
per 1,000 residents annually. 

The majority of properties in Downtown Lynn - 
65% - are owned by Lynners. Another 29% are 
owned by Massachusetts residents. Less than 6% 
of Downtown property owners live outside of 
Massachusetts. 


